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TOHAVE AND TOHOLD a' and s nqg. ar ne Progetly unto MOogages 43 1ne suddesadrs O s 205 L UCRNT PYRE (v i

FORTGAGOR covenants tha! Mortgigoris laa‘utly sezed of the Property in fee simi'e abso'ute 10451 bHoat3agor bas godar gt
andis laafu'ly authonzed 10 setl, ccnyey or encumber the same, and that the Propertyisiree and o'ear of at endurbrandes exief1 as
exprassty prov.ded herenn AMortgagor further covenants 1o warrant and torever deferd atl and s ngu'ar the Progeny urto Mortgagee
and the successors or assigns of Mortgagee from and aga nst Mor1gagor and ali persons whomsoe, e laatutiy tia mngthe same of
2ny partthereol.

PROVIDED ALWAYS, neverthe'less, anditis the true intent and meaning of Mortgagor and Madigagee, that it Mortgagor pays of
causes tobe paid to Mortgagee the debl secured hereby. the estate hereby granted sha'l cease, determine and be utterly nutt andvod
otherwise said estate shall remmainan full force and effect.

IT IS AGREED that Mortgagor sha'l be entitled 1o hold and enjoy the Property untl a Delau™ as heren defined has occurred
MORTGAGOR further covenants and agrees with Mortgagee as fol'oas:

1. Assignment of Renls and Profits. As further security for all sums secured by this Mortgage. Morlgagor ass:gns 1o
Mortgagee all rents and profits arising from the Property; provided, howeves, thal so long as no Defau't as herenatter defined has
occurred, Mortgagor shall be ent:tied to cotlect and setain all such rents and profits as the sole properly of Morigagor without accountng
to Mortgagee therefor.

2. Maintenance. Morlgagor will maintain the Property in good cond:tion andrepair and will neither permit no? atios waste
thereol. Morigagor will promptly repair of restore any porbion of the Property which is damaged or des oyed by any cause whatsoaver
and will promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will notremove of demolish any
improvement of fixture which is now or hereafter parl of the Property and will cut no timber on the Propery without the express written
consen! of Mortgagee. Mortgagee shall be enttied to spealic performance of the provisions of this paragraph.

3. Insurance. Morlgagor wilt keep all improvements and fixtures which are now o¢ hereafter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all risks including, if
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee clause of such other form of morigagee clause as may be required by the
Mortgagee and wilt not be cancelable by either the insurer of the insured without at teast ten (10) days prior written notice to Morigagee.
Modgz:)%or hereby assigns to Morigagee the right to collect and receive any indemnity payment otherwise owed o Mortgagor upon any
policy of insurance insuring any portion of the Property. 1 ardless of whether Morigagee is named in such poticy as a person enbtled
to collect upon the same. Any indemnity payment recesv by Morigagee from any such policy of insurance may, al the option of
Mortgagee, (i) be applied by Morigagee to payment of any sum secured by this Mortgage in such order as Morlgagee may determine of
{ii) be appliedin a manner determined by Morlgagee 1o the replacement, repaif of restoration of the portion of the Property damaged or
destroyed or (iii} be released to Mortgagor upon such condlions as Morigagee may determine o (iv) be used for any combination ol
the foregoing purposes. No portion of any indemnity payment which is appked to replacement. repair of resloration of any portion of the
Property or which is released to Morigagor shallbe deemed a payment against any sums secured by this Mortgage. Mortgagor will
keep the Property continuously insured as herein required and wiil deliver to Morigagee the original ol each policy of insurance
required hereby. Morigagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue or delinquent. Upon the expiration or
termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten {10) days prior to such expiration of
termination the original of a renewal of replacement policy of insurance meetng the requirements hereol. if Mortgagor fails to insure
the Property as herein tequired, Mortgagee may after giving (10) days writlen notice 1o Mortgagor soinsure the Property in the name of
Morlgagor or in the name of Mortgagee or both, and the premiums for any such insurance obtained by Mortgagee shattbe the
obligation of Mortgagor. Upon foreciosure of this Mortgage. all right, ttle and interest of Mortgagor in and to any po'icy of insurance
upon the Property which is in the cuslody of Mortgagee, inctuding the right to unearned pcemiums, shall vestin the purchaser of the
Property al foreciosure, and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagor to assign afl right, title and
it;ﬂe;resl ol vgagor in and to any such poticy of insurance to such purchaset. This appoiniment is coup'ed with an interest and shall

e irrevocable.

4. Taxes and Assessmenlts. Morlgagor will pay all taxes, assessments and other charges which constitute or are secured by
a lien upon the Properly which is superior 1o the ken of this Morigage and witl deliver to Mortgagee proof of payment of the same not
less than ten (10) days prior 10 the date the same becomes delinquent. pravided. however, that Mortgagor shallbe enbtied by
appropriale proceed:ings to contest the amount of vakdity of such tax. assessmenj or charge so long as the collection of the same by
foreciosure of the lien upon the Property is stayed during the pendency of such proceedings and Morigagor deposits with the authority
10 which such tax, assessment or charge is payable o« with Mortgagee appropnate secunty for payment of the same. together with any
applicable interest and penalties, should the same be determined due and owing.

5. Expenditures by Mortgagee. if Morigagor fails to make payment for restoration of repair of the Property, forinsurance
premiums of for taxes, assessments of other charges asrequired inthis Mortgage, Morlgagee may. bul shail not be obligated to, pay
for the same, and any such payment by Morigagee wiil be secured by this Morlgage and have the same rank and priority as the
principal debt secured hereby and bearintetrest from the date of payment al the legal rate. Payments made for laxes by Mortgagee
sha'l be a first lien on the Property 1o the extent of the taxes so paid with interest trom the date of payment. regard’ess of the rank and
prionty of this Mortgage. Mortgagor shall pay to Morigagee in cash on demand an amounl equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee sha!l be entitied to be made a party o and lo partcpale in any proceed:ng, whether formal of
informat, for condemnation or acquisition pursuant to poaer or eminent domain of any porton of the Property. Mortgagor hereby
assigns to Mortgagee the right to collect and receive any payment o award to which Morigagor wou'd otherwise be entiled by reason
of condemnation of acquisiton pursuant to poaer of eminent domain of any portion of the Property. Any such payment of award
received by Mortgagee may, at the opton of Morigagee. (1) be appted by Mortgagee lo payment of any sums secuted by this Mortgage
in such order as Morlgagee may determine of {ii) be apptedin a manner determined by Morlgagee to the replacement of the portion ol
the Properly taken and 10 the repair of restoration of the rema.ning portion of the Property or (i) be released to Mortgagor upon such
conditions as Mortgagee may determine o (iv) be used for any combination of the foregoing purposes. No portion of an indemnity
payment which is appled to rep'acement. repa 7 of restoraton of any port.on of the Property or whichis released to Mortgagor shatibe
deemed a payment against any sums secured by this Morgage.

7. Transfer. Althe opton ol the Mortgagee, the indebtedness secured by this Mortgage shall become due and payableil.
without the writlen consent of the Mortgagee, the Morigagor shall convey aaay the mortgaged premises. or if the btie shaltbecome
vesled in any other person in any manner whaisoever other than by death of the Mortgagor. Itis understood and agreed thatin
considesation for the consent of the Mortgagee to any transfer of ttle to the mortgaged premises, the Morigagee al its optron may
charge a loan transfer fee and ‘of require changes inthe rate of interest, term of loan, monthly payments of prinGpal and interestand
other terms and conditons of this Morigage and or the Note secured hereby.

8. Default. The occurrence of any of the folioaing events sha'l be deemed a Default under this Mortgage:
(a) faiure of Mortgagor to pay any instaiment of principal or interest upon the No'e or Notes hereby secured when due;
(b) falure of Morigagor to pay any other sum secured by this Mortgage when due:

{¢) failure of Mortgagor to observe of perform any covenant of agreement set forth in this Morlgage or in any loan agreement
enteredintobetween the Moﬂgz:gor and Morliagee with respect lo the indebtedness hereby secured within ten {10} days
fottowing the giving of notice by Morlgagee to Mortgagor 1o observe of pefform the same. of

(d) adiud:cation of Mortgagor as bankrupt, wntten adnussion by Mortgagor of an inabitty to pay the debts of Morlgagor as they
mature, assignment of the assets of Mortgagor for the beneht of credlors. request or pebtion by Morgagor for the
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appointment of a receiver. trustee of conservalor of the assels of Morigagor or for reorganizat:on or kqu:dat.on of Mortgagor.
or acquiescence by Mortgagor to any such request of petiion made by another person.

9. Remedies. Upon the occurrence of a Defaull as hereinabove defined. Moslgagee may. without notce to hortgagor, declare
all sums secured by this Morigage immediately due and payable and may commence proceedings to cot'ect such sums. foreclose this
Mortgage and sell the Property. At the forecicsure Mortgagee sha'l be entited to bid and 1o purchase the Property and shaltbe entitled
10 apply the debt secured hereby. or any portion thereof. in payment for the Property. The remed.es provided to Mortgageein this
paragraph shall be in addition to and notin L:eu of any other nghts and remed.es ptovided In this Moigage or by law. aiof which nghts
and remedies may be exercised by Mortgagee simutaneously of consecutveiy in any order without being deemed 1o have waned any
right or remedy previously or not yel exercised.

10. Ag{:ointmem of Receiver. Uponthe occurrence of a Defauit as hereinabove delned Mortgagee sha'l be enttedtothe
appointment of a receiver to enter upon and lake and maintain futl control of the Property in order to perform all acis necessary and
apgoropriate for the operation and maintenance thereof inciud ng. but not kmited to. the execut.on. cancelaton o modf cation of
leases. the making of repairs lo the Property and the execut-01 of terminaton of contracts provicdng for the management or
maintenance of the Property. all on such terms as are deemed best lo protect the securniy of this Morlgage Therecewershallbe
entitled 10 receive a reasonabte fee for so managing the Property. All rents collected pursuant to thss paragraph shall be apphed tirstto
the costs of taking control of and managing the Property and collecting the rents. nciud ng. but nottmited lo. aitorney s tees. receners
fees. premiums on receiver's bonds, costs of repairs to the Property. premums ninsurance potices. laxes, assessments and other
charges on the Property. and the costs of discharging any obl:gaton o hattty of Mortgagor as lesser orlang'ord of ine Property and




